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Hrpr, Ultramax R GRS HBTMAE TAT R ELIRGUE, 1 LU N2 METIT R AREE . RISHRAETITRRETM, #
2024 FIRAET AT BATHE 89 8, ETAT A2 2029 4. ATk, BEA M IRI0E DL KON w0 2 28 - AR o, &
) P 1 3 BRI B A S K a9

2 PNEETsH

ATERBEARNLEEHZKEE, RLXHERES; 2024E 12 A, BBATEFESHRIW, EFKETF.,

AFIHEESRRAIL 0 4, HbhHEHK 1 4, BIFFKIIMTALHE 1 4, FH4 4, BUFHE3 L, BHESRA 34, Kbl
HETHE 14 WHI1 L, BTHHE 14, FEHSREBARIL 7 4. 2024 F 12 H, (I (EINRIGRGERAT TR HE
HETFEERBEARASY, AFREFKA G RACERERELEFRKIGMEFHSNE R EAR) ZREFENS, kg
AT EHMERSEE WEEE) BRASEL, WIEEHSE ARSI, ERREHIAFTERERL GEEREN). #EF
2 (WERE) BRSFEL.

ANFERERKRERAE, 1981 FEIE, BERISER RS R, fla, AFEREK, YERISERRRLERE. SEhEE,
PRI &SN EREAFTEFK.

ANF R TRME, 1966 £HE, BUEARRERIL, RIFEHK, 2488, SIERIEERT S H O SRIBEE, Y
LRSS VTR R S h DA LA G FA RSB, AFREHIL. AIRLH., WEnstA.

BRE 2024 K, A8 (HIF0F) RITE# 7929 A, ML TFE.

plil

B 2« #ZE 2024 FJRA ) 53 TR RIS L

HERE A HRFR AH
LN 1292 LN 2382
R it 574 RN 1244
K% AF 5297 BARNRA L 55N R 1143
WA & B E 766 iy OIS S ZS PN 3160

oa7n 7929 A 7929

GORRRIE: A4t

ERTRRE 7
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ERIER

AT BIERGEEHAR REEREFETE: BERLT, WHREF B TFRRRMAET S EEFENA R ASRERERD
F*x, SATLEILR.

FEAE o A RARATAES oS RS (Fi—H2 (SR 91350200260131285X), #Z 202545 H 16 H, ARIAETL
RETEHIA BERICE; OEHENTH, H 89 BHEIDT, H 192 L X ERKFA BTG, 3 Xy ERME. 122 5348
TTARGUICEE . 244 MG 2 0K AER . LRREEARGEEERNZATERBTAFT 2011 FMETEHHT L
o, WHEEH B E R, SRR SER, KA 2011 4 8 H 29 H R KA 0035 B N E B i T B p R SS, 54
FEETLR, AFAESRITREHERMIER, ARG

RGN TR AAE A TF T35 KAT G55 Al T AR BARAHE SR, REBLA REEEEELidS, L BAEBN R,

A 2025 £ 6 A 17 H, BAERGERRKINAFTPIINEEREHEIIT AL, REINA A FEREKBBCELE R ERIMER,
KRIMAFGEEFRENT G RELE, RRUAFGETBULNGER. JINEGERTEAFELE. FINTEHERELE (BY
B EE, RRWAFRGETEERGER.

. EEOH

SENBIE
ATENREEH RIITRERE, EHEATVSRERE.

ENAHEITH, RIEAF TR, AREE (AFRE) EREN THRA RS EHe. HESMEESHREHRKZLE RFHE
Fo EHATTE, A FRIEL SRS TR E R TS G KUSA B G PRV B G ATBC RO B L, RO
BE AT

Bk TF

AR EESL T B4 THI A PN S ) B

AFIHIE T — RAVNHE ARG E, Bz s g, Mms /M sEs, BeEE. MRS THNE, RIEAF
F B EAIE G PIaT.

WHEEEIE, AFEESRMTEER, BHRSEE, METKHERSE - RAIRE. BN, AFRIAT CRBIERZ S
S EATRNY, ASAELEME 7 M AR B H QI 7 AR 278 1t o FH R 4 B i S TSR AR I 0 AR LR AR B T o i e A IS5 T
BHEETER, RAREESFHIFEM R KRS 0BT, RIS K HCBEA R 2025 AT A 7 At s R P 100
{CTCRIAETR, Fré BT A FIR SRR IE 4 85

EFRARER M, AFDETZIRESR ., DEHE & QR SEIXF AR R, @ NGO, NFARSITREEL
B, m SR, PERIIR . WS H T SRR A S T RO SRS TR, S m T ARRNAE, MO TARER
A E I AR

7Ny EXEI

OEBIAEATFRIT A B, BALZAHBIRA.

2025 42 A, A SERK CFRRFEX R RAT A Y (BURRFR “ @ RRAT”), SHEERERE 32.20 1470, SR ST 31.79
176, FAANBEA 5.74 {250, TEANBEA AT 26.05 1270, SEEREH TATTIRNE & KBRS, RKEREITEH BT EEEA
FRALER, I EARLS.

RIGEREAT A BRIRERXGOAEHERERER AT (BURER “HRERE7D WREBIEREGRAR (LUFERR LR
H7) RFZUEER], HER 0RO R ZIGER DIBLE 77—k EB0AE, LR 10.00 1278, 1 A# AR 10.00 12
JG, RUISEFHAM 1220 1270, KATREEH 5.74 A8, B BN R D &REEAHAE AR RATRIRZE B AR EATE R H
# 36 MAWAERAE, RISHEFUREH AR AR RRATRIRE A AR RITEE R B2 18 AN A WAREHLL, AUCERAT)E,

ERTRRE 8
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AR RS WRBH XA R 6.35%, RISHEBIEERAA AT 48.55%, AUKGE AT AL FEA AR B R AN SLhREEHI K
AL
OETFARMEREWSER, AT PG DB RBA, ERET AL,

ATTF 2024 5 6 A 20 HEAT CETTRISEMNE RA T X T 2L F AR GRS R AR AEY (CURER “A%7, s
JBe 7o A BT RIS A=A R A R (LR fEAR “ RIS 43 51T 2021 4 11 A, 2022 4F 8 H 5L nimtb ik i, 51 AR
SRR ARAR . RESME - RRGRAR . BESME A RA A RE T = R ARAR N RETEAN . FHR
U5 7 2023 4E R S ECFIE AT R L15E, PAZRSEN (CRRITRIGRI AR A T Z 8P (BURFERR “EBRP™ &
AR 2N E, AR DIETT Z b KB AR RIGR G 1T 43.5258% 0L, FAbMak izl “ AR SRSl ”
WEFTNR, SR EFA R T 42 1070, BARUUGSM e vt RIEAL, RIRZHE, AFPERAARIGR 100.00%
JBEAL o

WRYE AR 73 5T 2021 48 11 H #2022 4 8 HRAGIIR T FAr S m i A d, BRI E NG THR RIS R ™1
B 40.00 1270, BHIABR 36 AN H o PMXL5E, 57 R GG AR 7= 434 AT [ #5585 43 B R AR T4 5 7 5 A4 18 4y AL
#(6%) BBRIGRAEFEE CBIEACEIHFTE ST SLIRE IHRERIEHE 1T 2 FRE S AT AR T 55950 f57t. 2023 4, %
WA 7= SEHUENVISON 406.49 14T, #FE-9.82 4476, AT BT X FIE /> LK

HE 2024 B8, A7 CIEBSIATGRIGR D EIBAR AL, B84 42.00 1478,

ORARFISEA B ZILA TSI ERER, GF T ARRATE 5.

2024 7 H 29 H, ARIKA (EITRIGHAR A R A7) 56 T BB AR TN EE A SZ L TL IR I i A DG AE 5 MR TE A5 ) L,
PRI T T SRS 1 1 2R SR UG £ DB A4 2 1k A WL IR A AR A IR A 7] A m] (AR AR “TLAR” ) TR &xb Bk
T, 2024 4F 11 H 30 H, EITRIGEIORAT CETTRIGBAR A BR A 7 06 T4 AR VB (A 2 Ak 2 R L IRl AL B SR 22 5 11
AEY (BURRIFR “A% ™. AERK, RRERIOVEE 2024 457 A 31 HAFSHLAMERNIKE G RIEHE (Rig) 5=
VPG PR A H B PP S OB PR (2024) 28 10430 5, LA 2024 457 H 31 HOAREMEH, JE T TRISHL I3 K HTAL
P AN R T 897,426.59 Fi76. JEITRISHILIIEAEE 897,426.59 Fmiit, MBEARFAILIERGFRINAT FETAT S
GUSLER T A B, GIEER T BT AR ZiE RIRGAL, o = BT RIS R A%, B
WMEERERLAT T E I TRIGHE TG RA 7 A2 TR U5 08 IR 7 XT38 K s 7 A 5] GBCP A A DS 3B
Y, WORTEA RS FTE R VAR 510, AU BEPPAS BB B AR iR i I 2% . 8% 2024 & 12 A 16 H, EiRFmID
B E TR AR F RN .. SEARRE B AH, QUSERC A — Uz ik 26.92 1276, HF3 &8 62.82 1270, it
RUPHAE R SIAT e/, A BAR R O LIk it fe .

+t. ZESH

ZERR

2022—2024 4%, ZHHABBRAR, KAFXHAMEEAESERLM, AFELSRARETE, FN, AFMESSH
BERY, ZeBRRESPHETRA.

AT LR SEH REE 5 MRss hEk. 2022—2024 4, AR ZEMBRLE TG, 2024 FESEIVE LSRN 3666.71 1470, [
EE T FE 20.12%. 2022—2024 4F, AR FEWFWN G E WKL EIRIFE 99%Lh b, FEWS+r 5%,

2022—2024 F, AREEWHWNEREE T 17.42%. H, KEHHEE SRR WNIRL N A & B BRI,
BN EETE 97%BL Lo JEAEK, 2N AR R AR SEINE, WA MFERAL, SBOER IS AL, 2022—
2024 FEAFIREH MAE SRRSO FRS T, 2024 F[H LT 20.53%. 2 7 HARBON 32 B AFE M AN S R 8km A Tk %
WONEE, JEAESRURONFFERIEK, & B SR LL BN

MEFFERE, 2022—2024 4, A FENSBFRES) TE, HPREROEE SYRIRSG BN EZEE R Mgk R
AT, NIRRT SRR R R LR RN AL, 2024 SEFEILLIEAN 0.35 ANE A AL REEFSRAH BRI B BRI R BTt
[F B A 7 it M 55 N it o 55 7 ) S R A B, IR T A

BARWNE N (T2 BB AR AR SZA LT IR R AL B A B PR A ) (A% 95 : 2024-056) .
2 ONEER N LA S IR A, A TS IR TR SR v i A R SRS, ARSI AE A R E AR SR 3 e ab BB as,  WIELE RS & R R
o o R s A= otk g% 2023 SEERILE R N-5.42 1270, 2024 FHABLERA 3.82 147G
ERFRRE | 9
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2025 F 1—3 H, WHRIMELEFRA LSS, AFTIMEENSWA 97037 1270, R TR 7.00%, BEEILE: BFFEN
1.58%, [FIELIZ> 0.19 ANE 2 Ao

P4k 3+ 2022—2024 4F J 2025 4= 1—3 A A EE MG RN LEBFIRE L (AL A270)

2025 1-3 H

REHMEES
5283.67 98.46% 1.90%  4463.09 97.57% 1.53%  3547.00 96.92% 1.88% 946.43 97.53% 1.34%

LN

oAtk 82.47 1.54% 9.68% 110.99 2.43% 12.41% 112.58 3.08% 12.66% 23.93 2.47% 11.00%
&1t 5366.14 100.00% 2.02%  4574.09 100.00% 1.80%  3659.58 100.00% 2.21% 970.37  100.00% 1.58%

e ERFE WSS BN BN RIS K = 25 T2 S5 YN B2 RITE AN S

BRRUE: A4t

AT BT TEE EAHYIRAER . FUGR PRI I8 QUGS AR TEA R (BUF R “ RIGHERE. PR 32
GE KR R BN R ZE A, T TR, RIS AN B A DL RO 176 E R TR IRAE 2 e, i AR AL S5 N R
FIREFT B, 2024 SFESCHUIRN 3123.30 1270, FILLN B 19.42%, SEBLEFIE 7.70 1270, IR 64.34%. RUGA T EBEEE K™
anBER S5, 2023 ESZEI TR A E AT CRA 2R, DURTORIM RS RIE BN AR, RUSRP8BAATGH, 5L
ILFFE-9.82 42 7T; 2024 FFERUGR = SEIMON 220.77 427T, [FIEE T % 45.69%, MNSRIR#4E IR OH#HRAE, SEilidR)iE-2.42 127t,
LG 5 Wi . RUSIEZE S ME s, 2022—2024 443 I SEELEFIE-0.69 1470 6.94 {ZJCHT 5.44 1478, 2023 FLLRRIGILE
AW B E BRI, RN, B AR T, JRIEN T AR R S R AU, B R L2 R AR
G AW, B TR R IR T

BIZR 4o /v ) L E 1 A W) W 551 0L

2023 4B/ (fz.75) 2024 4E/f& (f2m)
22555 ks e FAER | BlEik FiEEN | Bl
YImER N LAY 84.81% 59.49 965.09 239.06 3876.10 21.59 978.71 208.21 3123.30 7.70
it
FUGLF RPN 56.47% 37.63 157.70 70.07 406.49 -9.82 165.04 68.06 220.77 -2.42
EAINEE S fEAREE | 51.00% 241 35.29 -4.89 47.50 6.94 65.16 3.74 59.32 5.44
VORI A TR

ARHREESMRRS

EER, ARNETEARBENGZEWRMRSER. K= RYRREERNKBEMRRS AR, BETEETHREE, ThE
BROLRBTHRESF S RAFAFEIRTR. HLTORMSE SBRE SR BE) TASRREMW, 2022—2024 £ HOZT
Bob R 57 il FREEEK, KREREE RPRRZEAEZ T, FRNEREFREN L L THE 2B fE A
B, AT RIZRE AR ERER.

AFVRFMMEE LWRRG A 5EE FHON T EER LR AR, RSN REERHEL AR MR 5EEs, BT
ez PR EAR. REEMEE RIS L5 O BURA LRI . 77 it 78 PEAFE B, Gl Rt E BA TR
USHF I AR IR SR L TR LRI RS RS , VINEIRBEANE AR G T, TR “ HE R HE IR 55+ 7= i1~ 1)
PR E R, RESLRE G, Gk A RIS R .

(D KREmmEsE

2022—2024 4, 23 A RER T A 2B L 55 B ARIE IR S5 s AN S Sy U as DU S5 UG R

P 5 o0 ) R SR B b 228 B IR 55 b 55 Z AU AR X

RICTF SRS, BBLEIE, AZIRICRE. L. YRidit. SRR, FEER%ar
FESR AT, THRHUIR S5 2% -

e 55 Wi 2

ERIERIRE 10
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WRFEDER MM 35 Ak, I SR R K L AL E E R AI S, IR ITEE A, s ik

BB
3 ks o
s AL S, AT SR (N4 ) MK R CRIAERE) HEAT 5 M
RIS
GORIIIR : 1564 UEAE MR A F] E R HE FE

3% 6 « 2022 —2024 4 % 2025 4 1—3 H A A R SER & E S 7= i RO B i CRRAE: 42008)

2023 £ 2025 1—-3 H
9N
fEdRLL T 6345 91885  17.65% 7317 868.12 19.76% 7020 800.57 23.20% 276.65 29.96%
BT 11665  3490.79  67.04% 13127 2715.05 61.81% 13984 2149.13 62.24% 530.24 57.42%
VG 1764 519.69 9.98% 2035 606.53 13.81% 1390 401.97 11.64% 80.42 8.71%
e lR 21 250.70 4.81% 37 192.44 4.38% 54 92.52 2.69% 30.98 3.36%
HAth - 26.76 0.51% - 10.10 0.23% - 8.59 0.23% 5.12 0.55%
it 19795  5206.79  100.00% 22515 439225 100.00% 22448 345278 100.00% 923.41  100.00%

e HAR S i WS AT V. AR e RAE: 2022 45k, T R OARAL, BTN 2E, ARBEah th TARRE ERR ORI AIRE, 2022 R

N F PR ah bR . OB, 58 OHEREE R, S0 O RER, MRk, REREZHELSIR
%o AR AT EEEESEN 77 R0 BRI L BrBeIRSE R i, s CROSJE. B AN e, BoR. .
BUER” LRZ O, BTN EE DGR 98% A . i, &BH PRI TTIRERFRE 60%LL . 2022—2024 4,
AT REENL, #ATHHH, KEMBZOMEE RENIIEK, 2023 4522515 A, FHIEK 13.74%, %0
RAEREWFLIGIN. 2024 FLETE 22448 i, FIBNAKR, HPE&BET L8 RERLEK 6.53%, AR RRFFEET
RS, AR, AR XA LA ARERTRIEATR AR B BESEEHANA T 3%, #8811 R LI 30%, 4RFF H I FILL
B 150%. FAelEs s RERLIGK 47.03%, 26 TH R LB EE R R, R SRE . BRI 7= 53230 J AN &
7V 5 SR A 55 R, 288 TR B IR LL T P 4.05%: AR 7 i 32 R A SR H, 2 B LSRR 7 it R A BT, 48 TR R R B R [ 31.71%
TR M Hs 5 2 AT, I B MRS S 44 ™8 . T A MR RA R E R FE FEBOCER R ME T17, AFKEM
A ERNFFEE T

FERMEAN L, AR SRR E1E, FR 5 a8 e R BT s AR, @t ARGEN . Z0CEh . BIERTHR
a7 SAB BN AR BB A AR o T W B AR ROR, 28 /) 785 8RR R WO A R SR A OIS T SR T RAT AL R AN kS . T i
BT, A FESS SR EEAE S TIF L) RO E, FREEE L Ak, W GRS, NS A
LR G N FRE. 285 FFE P Mg A EZaRFERBIR . ERIEMET AR ICES 5, DR R
e T2 7 — T IR B RIS o A R ERE P Gl — e e BRI ARIE S, FLIn A8 5 SR A KR 8l , 2 B A AR S B it 190 A I v
PRAUEE U BB R T 2 AN ORAIE G o RIS, AR AR RIS DAL, X IR B ERAE A AER BB, T 32
REGRG T AHR5E .

MEEFTTRE, LR AR R SAAE—E S SESFEET SN TRV R T — &K, MUK RZEEIKITE 3
NHW. R, AR FFEERAE S5, 2024 40wl A RS G LU AR AR ETE 60% A by Hordr, Brae IR At R EEL) 80%,
BESIE. B, BUEREE 70%0L E, AEEMIERIEE 60%LA L, BYERALREE 50% L .

2022—2024 4, o HI TR AL I R A b SR S A EEEE 23 0 18.34%. 18.47%F1 9.03%, S ERIKH & TRE&H;
TRE P EESL & DB ELE 70 N 8.68%. 8.03%F1 7.28%, £EH1EAK.

BIFe 7+ AR LRI MRS B 2R T Bk i
5E | R |
KO AT LRI H A B AT R LI R RERTRU S GREIRTO 73, B o
Bl AR TR A TR EEEKER . GFERR RN R, SRR PR

ORISR A TR

P SR E WO

RO ER S IKIEFE 3 NS H W

ERIERIRE 11
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AT ERSR T M A&l B b T IE RS A B & 2 etk rmdr, ARERBESER (D T8, ZTRREGEEHE.
W4 KB EEEST AR EEXEEHAR.

S HIT I, OB AR : AR ERE R s A& Kk, iz B, FEm kg ssh, JFRIMIEE a5y, i ot
T AN 255 4 AT AR TC B R SR B AR B 3l ARG AN 32 KR o B HAORAE D7 T, TN AR B A e s B B i, AW RIET
T CETTRIG AR PR w1 B M 5555 B0 B ) MG S RAT A S AR DGAE By, SR B IR R B T A A% i Bl AU, 7E I B Y Y
HEAT PRSI B,  FUBEN AR X A RIS s, B LI GREBF ) SR s AT R H T, TR s AROKOE A, 2
BRI . @BERUARSE: AR RSB R, SR AR EAT RS DA IR, B ORIC TR R NS BRE . EERME
RIS, W ERMINEE . O R A7 B AT AR AR RV A, A DR A 7 T SEAE 755, AR B BRI I BA 1 . SRAF “ = A4 L SR,
SEIL AL [F) A 5 R, A2k 2% R R B AL BRI T, SRAL SR R AR . R, i E SRR, BEK
“HIETT AFRRTT RETT BT W E R, ARV BN S Ak, ARDEHI IR A ERAT “=AE”
IO, RN o B IRV ) L, A5 R S DA XU, P B L B 10 7 5 1 5 ] b . @RS S e T 05 4 KUK A R 2 TR N
IR AR AT AR A ROE R, JUH R B 2 P A T B R BEAT A B SR VEAY, AR E AR TR BAE PR
Hi AEERE . MM FURS . WIS S, T AR R B U R A TS MR R, BN VPG FEARIE DAl 45 I &
I RS FBUEE, X T804 S ARG AN BRAR K 28 P /A48 oL 7o A0 17 0 SR LB I P ORI o SRR L FELORSE KU AME S It -

AFIERSER A BN 5 R I 78 v 5 E51E 7 1 e S Aol A PR AR B 5 R 25 S QIR BE G, i IR OE WA B . 4%
TRl BT A B3R SR S HAR iS5 7 A i 55 U o« R B85 R B, i I g — D7 TG Bh 24 =1 R FH AL o
MRS BE S LN, (EAE AR N T A A S ARG R AL e AR ROR BT R, SBEE SN TFHEE, a4
B R ES0E ARSI, A SN TN ORI S . A7 5 TR CEREA TG RAR. AT EEREERA .
WARTEERARA R FEGWARAFD RN S EE, X E RIS R, 2023 48243 75 £ 251 A R
AFAERGBGHRIRE K 5.30 1470, 2024 4F, XV ERMRGAGTHRBERIL 9.88 1478, BE 2024 F)K, RitiHREHI N
56%, FIRRIHRH G XS HOURIY . 2024 4, B TILIMERTIGEE AR, 2 "I E Y B 89.74 1476, A
CUSRI RIS AT IS — WBTBCZ LR, MBS TR, QUSSR SO FIBGR AT IR, 2 5] 2024 14 58
W TH IR AE R 2.93 {270, HIEB) LR BN AROGE P G B 1B L AT e Xt 2 ) b 4 S A RSO o B A — e R, DR
AHIR T = YA 1 L

(2) REEm RS

RFETE RIS T, AFMETEL “A Bk K &7 AR ORI IIRIRS AR, AR RS, SRR, il
ISR T MR IR S AN 2 RIS LR G AR IR T o LREMIRRSS T, AR T QR MM X SV s, &Pz
BEEGHE. BHEE. AREE. EFRFUERE, 2 DIE M IR S S N — R ISR G IR IR SR & AR 7= SRR £5 5 T
A SRR RRE ., BT O “ABRE” ZABIE. EREMRRS, WORAER KRR, Okt Kigkd, FrbEd s
EOR R AE 5, PIIRAF WO 28 AN . BRI R R TR . HH 2R 2 AN S0 s BRERAIR T T, AR A RITEHEIE RS
BREE BB i K AR s AR AR b, W TR R R BRI s A SR, BRI 25 R B — SR B I O 2 R — ZE B UL
—HFRAD, WA LA RIS, R, O, REERIE. BRgEmRgS, FESRMMOREER. AL,
FREERVERE S . 5507, AR SRR EE S AW FKISER P REIR L, KIS EZE P RER GBS T —E
PRI, JFEE A R T2, BRI R .

2022—2024 4, AT KEET MRS WK 2K . 2024 4, ZEEMIRRSSIRIFVEE P &51E, FE O %
VAR, B 3 AR B IR, TR R R A E UK &SR 15 KR MR B E A &, HEzh E A R A iiEE
AR AENE Fr@EE S, TUE A E-E R, i VR EPRYESIR ik 2k, BT BRI K RELI A B = 5
YR E L S BT, BINERNEE TAT. b “EEE”. TSRS HERN X PBNEIZ R TE, E IR BRI H
LR kBRI T T, IR R AR e, FREL iR SR 255, TR0 ¥ s TR L ki BV &5 AR . B R A S50
BRI %%, A SR R R B =l e, 4R A R AR B, BN BRKF F H .

P& 8 U AR 2\ KSR R i IR S5 A SN B A R A L (LA 4278)

2022 4F | 2023 4F | 2024 47
LN EH=E LN EH=E WA FERE
RS 63.97 9.97% 55.41 9.93% 61.71 10.71%
R IR S5 3.12 60.76% 2.90 35.16% 2.49 12.82%
BRER IR RSy 9.79 8.31% 12.54 4.07% 28.45 4.64%
FR LR - - - - 157 7.95%

FORBRIR: AR

ERIERIRE 12

| 124 |

=2

A =

l(.n
~N



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

P55 9 2R 2024 HF R 4> ) SRR It 1t 17 {00
WH SRR MHRBE EE
12k Sis gl (BAHL104, FEE24Y) , BRI RS AR UK A, FCE8T 4 ki & 4.
2138015 F U KARBEAG MG i  HB3TA E 340, 4R RIZAE 15, 70005, (L EATALRTA

i PR AR, TR R BRI R AR IS AR [ R B SR WK R AT
TR BTG AL RS, AR 23 75 4 1 X 8 0% T IRIE IS BT &, BT B & A5, Frae
FHeBR, L E BRSNS E RSy, BOREVEAR RS B EE, e E bR 2 s iR ae ) .
TIEMSIRE T &, RIEBFIENE, IR, S REEmsE, SN ItE
FRIZ T AL E S, B peRieE b RIS . B EMERNZ1,000 B, AR
16734, , 20244 LI 7KE 230075 . FIEYRRERER A (BLN
N B RO AR AN, AL MRANL 200008, TEM “ A +&1E” MA&EIKIZEARCE. JF FIfR “QUEWR” O . Wik
S5m0 R, IWREOR, Pmig R, REBGHRIENT LSRR A1E: W aaa2g, Jf Bl ERZEATETA
FRoE 4 [H bR AR ONE VR, TS PR HOE .. Er RS /1. 20244, WE-gy Al EITRIGE L AN R R
B TEIE 542,600 770, [5G E50%; i E-AR PN s E IS 300 5 I, [F] g K270%: et A R ]
-7k A v - [ AU T 3.6 /T TEU, [R] LK 8120%: i [l -LH pn if 1 I 58200 7 1, T A
FE Mg E /eI,
E W R BT &, BH K EIERZZ11,200)70, At #2058 L HL; 128691 HA LW
EHAALE, AUELI605F K, HIH8A, HFLES0/TFIrK: AT #1 % FUEHIB204S, FEAL
CEERE 10077 HESMERETT RUE ST RIA50, RS R 150 R, B AR JEM. hiE. AR,

BRMNAEXH, JRTEMRFE . SEE. ff 25 R A & B8 iS5, Wt s E Lk & iRk

%He1.

ORISR : A TR

Bk

(i
a

>
5%
N
&

IK %124

UeAlh, BT AERpEREE AT R, ARIEESREEY) R R E B RS, ERR B Rk ai e, BRI RS T
KREMATI: SREMTRHIEL, AF SR BIIE R 80 YIRS o5 He i b DRAT R AN 50 35 1 BER B AR IX 8, S “ i
SeAT” ¥ N, B IR B BT B B ST 2 A A BR AR BE XA T SR R IR LIE . AR X BT B A A B
VIRFERIAE O HESS, HAB A R IR AT 4 B ARG ARMIL XA N E R R S, WOLAR T A R, SRELR SRR IR T R, 9T
P EBREE LR, TE4S HTRBIR AL BE 20 SE LI . (AT R IZ A F AR K, MAF B FR&ERE R ERE. SR
WA A Ak

R RT3 R CRAEE I 60%. AR HHE2ERIT 25% M E, BT RRKEIK, By, me
I bR Ab M i 55 5 SR AN BRI T3 25 18] o A W] T 2022 4 RSz AR AR B I bR Aol 55 FBN i A Js) G B 17 s L 520, &
R TV B IR B 4 P MV B IR 55 2R o 8 RIAEAR P M BEAS R BR 1Y SE it 22 S AL 0 8 Sms, i LA SRR A Sl D i A LT LN Ry
ORI, s S QUSRI AR IREAEVINTERZE, FURRAE— R B DRSS A0 R AR IR A
R, WERRRERTUER S, BB T BIEREES . MRS RS E SR b R SRR R . 2024 1F, ARBLETA
BRI 1,000 S50, JCAREEMETEE O 740 S ARSI B 700 S0, T 5 RARE E AT =

T TR P R R, E A O RE AR S K 25%, T TR, R A0, &, B AL IR
FEAE R EOR, B TR, HAYIERAT S, BAA BRI T K R A R R A s, AR H 2018
DA R TR N B, BRI, R, fERE T ORTEIE, A, BN AR REA. RIS, AR RERESE A0 TE h . E HR BRUR
SR IL- A ER) - L) - R )R, A E AR A IR, RGBSR “omBln T SRR AR R &, i
TR E Rk AP B — b IR S 66 . BT, AR CScBAEM M. P ET A SE A B2 X R BT, BibE) R, LK
E NS R B R SR & S E &, RIREAE B G 2ET . 2024 7, A HelR N E
FIFI A 45%, 5. BIREEE 50 B R G 160%. 400%.

BRARIE S
EER, SAMTLAMEREN, ATMHESLSRARFENK, EFTRRIH, AERATRNRFIEGK .
2016 4, AFSEEETMNTREEGRAR . PRET GRYD HRA G ZERT 7 il RIS R A R AE, VI M
PEA 2.00 1076, AFFER 36%. 2017 4F, FFIEFISHEERSHRATLL 5.76 170075 M EE THRAR (URfHRK “ B

ERIFRIRE | 13
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HLY) WASRA 0, BEARSZAE T B E T AR 2024 4 6 H, AL 0.78 AZTTIIAN RS 2k GG RE /NI AR B E E
FiE A TAEA PR A R R B 5%, RIS [ RUGHGHIE T 3.18 1470, RALNIGBIERUG, A FHA RIS 51%BHL.

FUGHESS B AT E = OB AN S G DA AR R . Fodh, Ultramax RAVIEARCRTE T T i k4G, 1
JIME LR SRE AT R AR, R 2024 SRR, AETFITHRATHA 89 M, EFITBHEE 2029 4F; RN, i ATARERHESD
R B P R EOE, AP RA, FEIEAE, 2024 F P EBARIRTHE 25%. 2024 FEJK, RISHEEFHE 158.75 &M, 5~
AEFI 2 99%.

MRS B R s T AT, FEARTER AT e e, NIRRT, 2024 ST HRE O 5 HE 79%. T
K, SZai FANEEIAREIE, RUSHEREFMT RS, FRFRITREMGENT LERRKESE; IWNERETHE T, 2022—2024 &
SR SEIL 33.21 1276 47.37 427681 59.09 1278, [FRF, HFF=mseil 7N “ARMHInE” M “mEF)7 M, BRREIEK.
B3 10 »

LR RG] G DL

2025 7 13

R T 108.83 2.83% 148.28 3.30% 160.02 3.18% 38.4 3.59%
SHAEIT S 211.07 4.65% 246.19 3.38% 242.93 1.88% 21.72 2.41%
WIARFHRITHE 314.9 2.76% 412.81 2.68% 495.72 2.04% 479.04 1.92%
GORLRE: AR AL

UEAh, 2024 4, FUGHER T T RS AR RIS S A R TUE A REN FESE 4.4 ACTTHRALIR 2 R MAAE AR A =
Bl B85, LB EEONA G . KILRLMARL KRB mIE. KK, AF MRS ST il P K.

B za5%
2022—2024 £, ATRLEREAHFE, NQBOMBEF=RERREEK.

2024 4, FEZEBWANREN A T, A G E GRS A7 B e BN B 7 o e B e B4R 1 ¥ 5
DR e A5 7 AR 153 SR 0K

E3R 11 « 2024 4FA R &8 R LG il

Puleai=ta 2022 4F 2023 4F 2024 4
B GUBUR R (VO 29.54 22.59 18.99
FIRARE D (U0 20.77 16.16 13.36
SRR (DO 5.10 3.75 2.89
HENEM (O 19.05 25.86 31.91
KBS () 0.13 0.18 0.19
B RAE IR R (%) 0.15 -0.32 -0.57
Ve I =R % 7 B e AR R P M RS = CREROE sk RS+ 7 5+ B+ A SRRk /B BN s P B k= (A e

APRAE AR FENL RN
FORBRIR: A SR A TF Bk s

Fk% R
ATFIRRR Bk ng = EESR AN IR S 2O F 1H 5, BONVISETAT.

NFEIRRF COLRBENEE, MRSslsE, QUENERE” MBS, BREZOTLEE. ZOE, FREHTE RN EER SR
715 AWHRACIR S E, T8I (BB R 55 S AR Al FEAE 2, S B BRI S BAE S L. A E] NI MR DL P
et Ebrte. O AREITA, HERE S ORI . UGS FREMSS T REITIE, BESCr 6 RG, WORBIBNE 71,
IR DK, RS ERIEM, (REFEK & EIE KA NIRRT
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I\ WSS

NAEFRGET 20222024 SEM S5RGBT ST CRREIE SO 0% S5 s HEAT 78, IR R TR iR =
W EH TS . AR 2025 F—FEM SIRERE H T,

EIEHE T, 2022 K, ARPNEIHERNT AR 2021 FROHIE 26 K, EERMIVSHRFTE, Hixgisam (-
) AIRTUEATFSE 26 KAF, FAlLBIIT RIS/ NILTHA R A 100%8AL A 3.57 1270, W GNGIGHER T AR I TRI5
BRABRAFD, EHHEFED 5 KA. 2023 K, AFPNGIHARERNTA R L0 21 5, Wb 6 K. 2024 4K, 2
NG IR T AR BRI 11 RKAw, b 13 KAd . #BE 2025 4 3 HE, MAGHFIRERN ARSI 214 5, 12
PL SRR 2, B 12 KNE], W 1 KAw]. G, ARG IFEEASAOT Y 55 B wl A K.

BERE
2022—2024 K, ATRFBBEIME, FEEHURET BN EHAEER) FE, SREMRI BEx

FERBN R R R RAF. EREBHEIRED], RRESNEESITAT, B 2023 DOREHTES HIRSE XSS BN KRR ™
TRAEAR RV SRR, FERTEA R MO FAR SIS FRAT SO B A7 B8 AR KUK

2022—2024 EXK, AFRPBBESIEK, FEHE AWK 3.76%. #ZE 2024 FIK, AEEHEEH 123873 {4t, BLEE
JE R BE 4.50%. o, WEIE 5 79.28%, AEFEE RS 20.72%. AT LIRS RN, AEREIE R _E R H BT R
ARVEFEAS TR 4 AR S AR DS ISR IR N o, TSRO, #UE 2024 KN 186.06 147G, KL
FJRTFE 16.40%, ZMRELHIK. EigKe ), NMUUIKRBED NI, 2024 R8N 189.02 1270, B LFIRIEK 6.14%, TKEEEHTE
3IANHUW, BRI 9.47 1278, LA HREEIN 4.77%, KGRI AL 5 MUK KB 18.56%, S EFEET
B s TRATIKERABOR BIBOR, 2023 EARIGIEIIE,, 2 Z MR E I LIS, BT SeiR ol sk s B4R R s, ki
EHTE 1 F LN, 2024 FFEARE EAFEIR T 34.10%, FE R AR Z LA T L IMER A 7 LT A7 MR E GG 1
DR R A A7 il A (R RO A N, 2024 FRJICR 264.27 1270, B EAFRARNA K. 2w FAh i sh 57 3200 5 A ORI #E I
Bi, B ERAH M. BE 2024 S, AFFHAMPIGK 39.51 1470, B FFER TH 18.11%, F R IHEIA SN BGERIR A% .
HE 2024 FE, AT HAMNIGER R 26.86 127G, THHELF] 40.59%, EEAXTFE T RMITHRE. A RS, T A e
FUREECR, MR B 5 )2 i AR S A%, 2024 4RJKON 103.61 1470, B BARIRABNAKR: KHIMUGK 61.73 1473,
B EERKIEREA, FEORI GG E F T IR e FrUe kK

WE 2025 F 3 HIK, AFIGIFBEH 132658 1470, BEFRIEK 7.09%, EERFTIEGOMINIE A 557 s
B E, BT A BRI K.

B3 12 « AE]SRHE ARG 3 13 « 2024 4F R 2w 5= sZ BRI
10000 SRR O N R
1200.00 HTRe 19.19 10.32% {%iﬁkﬁ\ TE WIAF 5 T N
i) sse
1000.00
0000 [i] 5 Bt 7= 5.02 4.85% &AM M= RA R
600.00 HAth i zh 2 = 20.93 47.11% JFi4f
400.00 118 779 292% ﬁgﬁﬁﬁﬁﬁ}&%)ﬁ@
200.00 P 1t Hb o, TKIRfEER. =40
. TR 387 1102% 4o
i —E RN R 0
e iz e 7.69 22.17% JF T
HAh 2.05 1.04% --
&34 66.47 5.37% -
SRR A ml I 530

¥

R SR AT 8 [ 1
Sy KA AL FEARAFAE J H A SR (4 s B
JriE L R R TR A e AR WA RO B R
PR TFRICH . KIRHE S
Bkl A w554
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BARLEH
(D) FREHENR
2022—2024 R, AFBEABRESIMK; 2025 F 3 ARR, ZETEFEYRTER, AFEFLHEIRA.

2022—2024 4K, AFFA ARG T, FHEE TR 2.31%. % 2024 FIK, AFE BN 347.29 1476, B EER
T 6.62%, EERBIGRIGR ™. RUSHEREDBIRARBEL D> BEARAFIRA RN FTEC B, )8 TR ) i A &L
LN 68.59%, DERAR G LN 31.41%. EFTAERG T, BA. BERAT, HAM G TRAR S EAFNE S5 5 6.43%.
11.78%-+ 29.12%F1 18.12%.

B 2025 42 3 K, ARAERG 373.53 1470, B EFRIEK 7.56%, FERN T FTEHGE R RITRE, BAMBEALTM
B Ko Horr, V)8 T BEA A A E ARG & HA 75.50%, DB ARG 5 EEA 24.50%. TERTAERGET, BoA. WAL, HAb
RS T B A BRI 4390 o5 BT A RS T EL A 7.51% 17.93%. 29.83%F1 17.94% . BEAATE, /A a BTA #H LA 450 Hr A 2
THEAARS AN G e, DRt — M i T8 M RATREE s, BERSEIH RISt

Kl 14 « #0% 2025 4 3 HJRA ) Homh A s TR (AL A278)

FREF AR FRFFARE RATT[E] FHA H BREEHEI
AIMEFE IR 10.00 10.00 2023/5/29 3+N £
23 %15 Y1 15.00 15.00 2023/6/29 2+N 4
AIMEFE IR 2.07 2.07 2023/6/28 2+N £
A EEIEITR 1.40 1.40 2023/7/14 2+N 4
23 ZU5 4 MTNO02 10.00 10.00 2023/9/25 2+N £
23 %15 Y2 8.00 8.00 2023/12/22 3+N 4
24 FIGEAHy MTNOO1 15.00 15.00 2024/2/26 2+N 4
24 H15 Y1 7.00 7.00 2024/3/22 3+N 4
24 R U5/ MTN002 15.00 15.00 2024/415 2+N £
A EEIEITRK 7.27 7.27 2024/7/8 2+N £
A EEIEITR 0.68 0.68 2024/817 2+N £
25% IS4 MTNOOL 15.00 15.00 2025/3/17 2+N 4
25%15Y1 5.00 5.00 2025/3/31 3+N 4
it 111.42 111.42
GORIHCHE: 664 V05 HLAE 20 T H b B
(2) ffit

20222024 SR, AFTHBMEFEIHEK; ATBAEHESHARE.

2022—2024 4K, AT MG EIK, EHEEMK 6.45%, A 2024 N 891.44 1470, B AR T4 3.64%, HIK
T R R B T U R #2024 R, A RVEIE K 240.79 1270, BEFRIGK 436%. MATIKK 124.41 1270, %
R T 8.21% MATZEHE 301.84 1270, 3 FAEEIK 4.93%. 2022—2024 4EK, A A4S ELDE AHK 14.37%, #HE 2024
TR, AFATGS 588.13 1470, B LK T 4.52%, FEONFEMIGS kD . Gias s, R 5 93.67%, K%
5 6.33%, LAREHIfIS A . WS HbnRE, BE 2024 K, AW G REE AT TA H S A % B AL e gy
TN 71.96% 62.87%F1 9.69%, R EFJEA TS 0.64 NE s &5 0.52 NE S s AR 0.95 NE A 2024 F, AFLA
R BRAR LT 1.99%°

HE 2025 4 3 AR, ARAHHSE 691.93 1276, B FFRMEK 17.65%, TERFIGESIMMSL MNGisakE, 8%
2025 4F 3 AR, ARBEAGIER . 465 BT A LL A A6 55 AL FR 23 0N 71.84% 64.94%F11 9.86%, X _EAFIRAN N
B 0.12 NEZF s B 2.07 ANE 2 SRIFR B 0.17 AN E4F AL BREBIA R FTE PG TP R K ST HARA R TR, SehRfiiss 5
T ERE, AR .

3 A A= GRS 3 IOA B S i+ AL RED / (A i 5+ITR 2 %) 2.
ERIERIRE 16
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Y

{5355 GERTT I, A4 K SR %
14.67%, HAh2EZ47.75%.

HofbA a5 TR A, #2024 H08, AR HRATRME L) 37.57%, fGFFRTE & e

1% 15+ R 2025 4F 3 FJR A A BSR4 A s i

b1/ | 20254 4—12 H 2026 £ 2027 £ 2028 &£ K PUF &t
BEEE (1275 251.75 69.74 10.00 7.74 339.23
lﬁﬁ B 55 LA 74.21% 20.56% 2.95% 2.28% 100.00%
: RGBS G DA RS RAT G AL R
ORI AR

EFIGE S
2022—2024 4E, ZREEBORED FIHEM, ATBUKNELE TR, AFERLIRTERSNCE LM ASR R &
CREFRK, TR EIER E RO R R — 34, 2024 48, A TR AT T IR, SkB R 6 A4 R AOT .

20222024 4, AFEMNSBAFFL T, FEHEE TR 17.46%. FY, A& HRHBFEDEEK 2.67%, 2024 17 2
FIEIEE N B 3.41%28 53.48 1270, R A LG5, W55 3 B9/ BT, 23 w) B S8 L BORIE R M ah &8 SRt iR Tk,
AT A R EAE S EE R AT NREEE WS IRE S, &AM T RMANC G LR RER R SR IR 30
M, 2024 42435014 8.00 Z70HN 2.80 1276, A F FALN RS LA RBURAN N E, 2024 4224 5.25 1470, BRI, ARG~
WRAB B 26 T2 BONAZ BN AR R, 2024 4 49-3.07 4470, THRIUBEIE LLAT BT R B A5 FURAE 453 2K 3 B A SRR I RISk 3R Rn G

SISO ) BIUAE, 2024 SE2K SR WIS IR e, {5 FHURAE BRI 28 17.71 1406,
K% o NG FIBE Sy A —
A6 s LRI (R e P 17 » 20222024 4/ TR IR a3
HiH 2022 £F 2023 £ 2024 £ 0,00 000
ERIZSVION 5381.48 4590.35 3666.71 5000 5000
Bk A 5266.73 4502.08 3581.66 w00 4’ w00
AR 3% A 50.74 55.42 53.48
40.00 40.00
HAb 5.28 6.75 525
30.00 24.50 30.00
g el -1.88 3.20 8.00
20.00 20.00
A B A B A -4.59 0.03 2.80
10.00 10.00
=2 N 4.89 3.30 2.30
. 0.00 0.00
%Uﬂﬂléx@ﬁ 5032 2450 2278 2033{1{ 20241|—'
VAR e RE & 1.06% 0.59% 0.73% 125 wiREE R w o R @ e fen
BB AR 6.55% 411% 3.29% . R LRI O P A B BB B . Y R A 2=
?%?”?Ftlﬁzﬁﬁ% 10.38% 6.22% 5.45% FLAC A+ VIR R -+ DA A 1% B 1 2 AR5+ S L AR I A 3R + 8 7 A B B +
2y (] (] . (] ,‘H,v N ’l/M,i)\
e WRREALRR S CRRLBHOENEIRA-BLE RS- REED LB g sem, meavermma m oo sm
*100
VORISR WA VA5 ML A 4540 4t e
Sprig A w Leis, A al R E AR R AR, BRI AR R v 5 I s R A TP B K
K3 18 « 2024 4F [Tk 2 ) 8 A e e
palaei=y A AH] L E R Bk e
ENFSYCONIC AT 3666.71 875.40 7012.96 793.56
R R ENVFIEZR (%) 0.73 2.94 2.66 -0.69
ST PEIRIE (%) 2.80 3.93 228 130
5.45 7.23 2.55 -1.71

{%ﬁf“tlﬂl £ (%)

I LS B

FD /B FEF=*100
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4 B

BERIGEL S RN S BB RITIL, MR EE TR, SEEARESRS 2 L FHERAREH, SEERTHE. 2022—
2024 4, ARBEEHNFENNE SRS TR, RSB EEWEA—T, BALIRRRT, BREAXHEATK, 8
FESRB RS TRTIES . LRBAT R LTRSS, AR BRI LTI .

2002—2024 4., /A 2 E TR NILA A UBAS SN K 3 15 8 M B N RS R34 — B, 8 TG B IV B AT S R BUTR TN
TR EN S I 4 I S IR« A S R S LA, 2024 AESTRUEN, R FRIA T 5 BB [l LA
RSN TS A 7 2 E AP R AT 2024 ERIUTKIRSF T, FERMENB TR, BEHMERSTRD, R OH
AR AU A e L AR R . 200, A 1 T R & S0 e AT T A9V 0 14-28.15 27T

2025 4 1—3 H, NI & T, AR AEENN SR RS FRIONSTN 0193 170, FRMNEINE, BRUEHI
GBI 7.77 1078, BVIFHIETRIEHN 60.86 47T

K&K 19 « AmIemERL CGRLL: 270

WH 2022 4 2023 4 2024 4 20254 1—3 A
ZETHE RN 5975.73 5314.39 4066.21 1100.94
ZENE IR N 5913.50 5258.52 4010.16 1192.87
ZENEREF 62.23 55.87 56.04 91.93
B EHE I A RN N 101.59 56.59 96.28 31.70
BRI G N 79.55 65.83 78.65 23.93
BRI I B R 22.04 -9.24 17.64 7.77
BT B 84.27 46.62 73.68 -84.16
B R IES AN 1241.42 1230.42 906.15 379.24
BB AR N 1278.86 1238.83 1007.90 318.38
EBEIREIE TR -37.44 841 -101.75 60.86
&R 110.34% 115.07% 109.69% 112.61%
bR & e e DI 50.13 38.53 -28.15 -23.16
VORLRGUR: 064 B A5 R 24 S A BOR A 2

Y=t
ATREBR R R, MEREGE.
K 20 « N FEEGTERR

b= Ei=173 2022 4 2023 4F 2024 45
WAtLE (%) 136.99 125.93 116.24
HEIE (%) 96.80 95.02 84.96
ZERERA AL (%) 8.77 6.35 6.63
L AT BN/ F i (f5D) 6.84 4.96 411
%E&‘J)ﬁwmﬁﬁ)\i/?ﬁz&mfﬁ 842 6.04 481
WEFI6ITEE (D 0.54 0.41 0.36
KLAFREEL () 14.79 12.34 10.56
4R {7i4%/EBITDA (f5) 6.04 11.96 13.13
K fibr ZEMME S (B 0.14 0.09 0.10
EBITDA #2540 (f5) 4.65 2.94 3.75
ZEBEAE S (D 3.89 3.19 4.69

AR R AL R E s AL EEE L SO T R A

FEr BEAR ML 0 55 41 o B

ERIERIRE 18
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MEEHBARE, 2022—2024 K, AFVEEGHRIA TStk KIPEGHRIREIRIT.

SHAMEGR T, #RE 2025 4F 3 AR, BeARERREIAFAAIES FMELR,

RIVFIAHT, BE 2024 FJR, AFLFETATMEAESREFINHNENEZERLZAFMNS . #HHORBEERUSER
e, A ERYEAR IS BRSO RS 2, RRFIATE KT e KIRRN 7.60 1270, EERTIREIREME, AFCHE
P A B SR R TR T R R AR Rk . AT NERER A G RIS, FERZHARRIFL. M, WRHEEELER
PR, BHASRT AT SIRGL . WA E P A BRI . A 2025 45 3 R, A FME NS RVRA ST W 1-3,

FATIAS T, #5%E 2025 4F 3 HJE, AR IIRERATIZG 1731.29 1270, Hrh R FH%E 1008.86 12,70, (8] H:m % IE1E 8 ;
ANFIN ERRESZ ST L AT, B BRI,

o ARSI ER X
BATEBMEIMTE, FRASEERTRRRN, BRI BT

B 2024 FEE, REARIEPERB 363.77 1270, BLEAEREIEK 65.11%, 355 25 N i S 4 BT 25 48 0 i iU L A
W78 T D BUR R BB, o, JRBhE = 178.23 44 0 ( B 48.99%), ARIBNHE 7 185.54 1Z7C(/5EL 51.01%). MKILE, i
BT EBERERES (5 8.97%) MHAMMNKGER (& 85.57%) #K; AWM= FEHKIARBIE T (5 99.40%) . #E
2024 fEJK, BFAFRME 4N 1599 1276,

A FIARIRAIAE N, 2024 4, BEAFVENV IR 5.72 1278, BN 5.72 4278, FRESETN 1228 1478. R, REA
H T N 8.48 14T

A 2024 R, BEAFAEAGSS 70.59 1270, B EAEREK 124.67%, HECVERIGS M. 8% 2024 £, BEARE 7
A 46.02%, FFA 7 A 45 B AL 26.44%.

P&, 2024 4, BEAFRILEIREIEIRISFHUN 0.97 1270, RGP ERIFI-134.77 1070 (TR I 3RS,
11.88 1270), ZEWiEsNIL &R % 130.51 /47T

- ESG ©#f

AT FRBITENES KSR S ENERS A SFTE, REEHMNEHESE. BARE, HiAT ESG RABRLE,
HNEFELE L AT M.

I, MENR G, A TSRS KRS BN, BeE USRI T IR PR 1) J0s2 21 a8 3 T TR AR ST . A7 H 2022
FELURFFEEP T (ORBE. S RIEIRE ). MRAEAT 2024 F 7 APGER JET1RI5 2023 FEAEE . 4o KRS ), AFHME
FENIE 330 Jio6, FRERHESIENIE 675 Jiot, ATFCARERR I R BHERL 220 JE, B K i B SL B S E T A K EIE
2] 16,406 . J7K. 2024 4, AFRFAMRE LG 1297.94 Fiot.

LT, Ad BEAFRB NS, GHEATIHEHBLS, Bk REAES, NABREHEm; EZFERERER
RIVAT KA —BHH L L2 A= .

VRERTTH, AFBEA LTI ESG BRI 1S, WHH LIS E 2 < R 8 BESCG TR RS ARE. 8SHLM, ESG
EHIIAENHE BESG X TEMAREEHENM, ESG (5B EFER R, ESC NEEHkREE. Ad A8 2024 45
ESG k5 gmiil i B .

+. SNERFF

SN
AT R R USSR E A )

PN E) ER R R RIS O SR T i I 58 28 AT L B NS I T 8 K A e A, AT B R ST R a8 — A s
A AR, &S T T E AR E RIS E BARR A LIRSV & @ BREE, T EITH AT 2k R Ak mERE =
o HZE 2024 fFJE, FUGHEBIE I S813389.42 1470, Wra&RLat 882.70 {470 (& /DEIRARMLAS 563.70 1470): 2024 4, R
WSEE P SEHUEN N 4164.15 1278, R EH 23.50 147G,
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LA REE
AFEERBERRE R SR LLEFEE, ERIMEFEHREGB R .
N BRI AR G WS AR B N B MY 5538 78 AR M FRUSON R 1 2 kR, EFHLR R ARG . S AR AR E

JLEER, RYE (T Rz B A S H S R B ISR A2 ), H 2022 4FE, A F K& BB A v 42 RIS
L P RN RS, RIS AN 100 1278, F RSN, nTPURSh K. £ RSN, AR mRIGER &%
I T A e i AR AU AR AT 100 4276

+— PR

FT XA T ZE X W5 SMB SR ST EERE AT PR, G BETE & 5 BRGS0 AAA, TFRES
NIETE -
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MifE 1-1 AT BRNEWE (BZE 2025 F£3 BIK)
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2022 £ 2023 £ 2024 £ 20254E3

T4 %5 i

WaRB” (L) 208.56 240.27 196.50 212.87
MK (2ot 209.33 178.08 189.02 157.75
FAh Rk (26D 41.62 48.24 39.51 4337
7R (Lo 285.20 272.02 264.27 339.12
KBRS (1270 15.40 12.74 16.50 17.08
e % (276 101.47 101.30 103.61 102.37
FEHTE (2o 1.56 0.90 425 3.03
BERAA (L0 1150.56 1297.05 1238.73 1326.58
A (28 22.54 22.68 2233 28.07
DR AR (1270 193.00 163.51 109.07 91.53
i #ERE (27D) 363.92 371.92 347.29 373.53
FGI% (Lo 385.08 580.34 550.89 651.09
KIS (2ot 64.57 35.61 37.24 40.84
A% (Lo 449.64 615.95 588.13 691.93
EALAIRN (278 5381.48 4590.35 3666.71 971.35
BLA (2ot 5266.73 4502.08 3581.66 955.26
HAlg s (2o 5.28 6.75 525 1.92
FliE A (1270 50.32 24.50 22.78 7.24
EBITDA (1Z7%) 74.42 51.49 44.80 =
BT A REEST SIS (2ot 5938.11 5282.06 4022.14 1093.84
LEWHBNWERNNT 270 5975.73 5314.39 4066.21 1100.94
LEHER B (1270 62.23 55.87 56.04 91.93
B SIIE MR (L0 22.04 -9.24 17.64 7.77
BRI E R (141) -37.44 -8.41 -101.75 60.86
W%HERR

BB BRUR R (JO 29.54 22.59 18.99 =
1E5R AR B (PO 20.77 16.16 13.36 -
SRR (DO 5.10 3.75 2.89 =
MEWNEL (%) 110.34 115.07 109.69 112.61
EAANER (%) 2.00 1.80 2.19 1.54
MEAREEE (%) 6.55 4.11 3.29 -
B (%) 10.38 6.22 5.45 =
KIS RAIILE (%) 15.07 8.74 9.69 9.86
EIHSHEALLE (%) 55.27 62.35 62.87 64.94
B (%) 68.37 71.33 71.96 71.84
WAILER (%) 136.99 125.93 116.24 122.13
HEHILLER (%) 96.80 95.02 84.96 84.56
ZEM BN L (%) 8.77 6.35 6.63 =
a6 (5 0.54 0.41 0.36 0.33
EBITDA F S48 (%) 4.65 2.94 3.75 =
4=ER 15 %5 /EBITDA (f5) 6.04 11.96 13.13 -
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Bt 2-2 FEMFZEIERIER (AREIBEE)

W B 2022 £

T4 %5 i

MERE (L6 22.24
FIER (1278 0.00
FAth Rk (26 62.58
7R (Lo 0.09
KHIRALR B (28D 146.99
] 52 %= (Z78) 0.00
ERETRE (2 0.00
TR (L0 234.60
A (28 22.54
SR AR (1270 0.00
B &G (L75) 121.13
RIS (2ot 14.53
Kfis (eoo 30.05
A% (Lo 44.58
ELAIRN (278 38.64
BLA (2ot 36.04
HAmlezs (2o 0.16
FHER (1270 18.74
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BT A REEST SIS (2ot 36.05
ZEEIIEIMN DN (48 56.85
LEHER B (1270 5.43
WREINI ST E R (475 32.79
B BRI ET (17T -19.79
W% 5ERR

BB BAUR RS (U0 /
1E5R AR B (PO /
BRI (B0 /
MEBAL (%) 93.31
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BEARBEE (%) 14.32
B (%) 15.22
KIS HEAILILE (%) 19.88
EIHSHEALLE (%) 26.90
TP RE (%) 48.37
WA (%) 115.44
IR (%) 115.32
ZENERIN L (%) 7.33
a6 (5 1.53
EBITDA F S48 (%) /
4 ER 1345 /EBITDA (f&) /
T 10 AW 2025 - FEM BMERRZEF T 2. ARG hE & U S HINECZ ATE BRI E S,

AT SRS AR BORE, BRG B AE R

2023 ¢ 2024 £ 202543 H

23.66 16.16 17.43
231 0.65 0.26
57.65 158.91 158.54
0.00 0.11 0.03
132.57 184.43 183.56
0.00 0.00 0.00
0.00 0.00 0.00
220.33 363.77 363.63
22.68 2233 28.07
0.00 0.00 0.00
151.28 196.35 238.79
34.36 59.62 87.95
7.06 10.97 13.03
41.42 70.59 100.98
19.69 5.72 0.45
18.64 4.05 0.29
1.50 2.07 0.59
8.88 12.28 1.44
/ / -
29.69 8.41 0.72
68.51 61.10 12.19
8.27 0.97 1.82
21.42 -137.44 2.42
-28.58 130.51 1.91
/ / =
/ / -
/ / =
150.80 147.09 159.92
5.10 28.51 35.09
6.15 5.46 -
5.76 6.04 =
4.46 529 5.17
21.49 26.44 29.72
31.34 46.02 3433
153.37 114.58 160.14
153.37 114.51 160.11
14.74 0.62 =
0.69 027 0.20
/ / =
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FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
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HLRLEE HRR DY FTE E R 3> 100%
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